. delnul(, s Mortgages lhull lpply, at the time of (he nme f procendings, oral lhe tin\e lhe properly
16 othetwlze. acquired, the balance.then- In the finds Jated under (b) of di
& credlt agalnat the amount of principal then remaining: unpnld undet the note secured hereby, “and.shall pmpelly -
y payments whlch shall heve been hade undet () of pmmph 2.

v+ 4¢ That e will pay all lam, mmmenll, ‘water rates, and other govemmental or municipal charzes, ﬂnu,
o (mponltlonu, for which provision hag not been made heteinbefors, and in default thereol the Mottgagee may pay"”
the samej and that he will promptly deliver.the official recelpts therefor to the Mortgagee, I the Mortgagor fails -
to make any payments provided for In this ssction or.any other pay for taxes, ot the like, the
Mottgagee may pay the same, and all sums 50 paldshall bear Interest ot the rate set forth Inthe note secured hereby
from the date of suich advance and nhull be-secured by this mortgage.

5, That he will keep the premises ln a8 good order and condition as they are now and wlll not commlt or.par-
mit any wnm theteof, reasonable weat and teat excepted,

6, That ho will keep the improvements now exlsting or hereafter erected on the mortgeged properly insured as

may be required from time to time by the Mottgagee against loss by fire and other hazards, casualties and contla-

zncles In such amoints and for such periods as may be required by the Mortgagee and will pay promptly, when

0, any premiums on such i provislon for payment of which has not been made hereinbefore,  All insurs

che shall be carried in compenles approved by the M and the policles and renewals thereof shall be held

* by the Mortgages and have altached thereto lon payable clauses In favor of and In fotm acceptable (o the Mort:

gagee, In-event of loss Mortgagor will give immediate notice by mall to lhe Mortgagee, who may make proof of

{oss if riot made promptly by Mortgagor, and each | company d Ia hereby authorlzed and directed

to make payment for.such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
Insurance proceeds, ot any part thereof, may. be applied by the Mortgagee at Its option either to the reduction of

* the Indebtedness hereby'secured or to the restoration or repalx of the property damaged. In avent of foreclosure of

this mortgage or other transfer of title to 'the Morlgaged propetty in extingulsh of the | dnees secured

-hereby, all right, title and interest of the Mortgagor in and to any insurance poficies then in force shall pnss to

the purchaser or grantee,

7, That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this Instrament, then the Mortgagee shall
have the right lo have a recelver appointed of the rents, issues, and profits, who, efter deducting all charges and

h dings and the executlon of hig trust as recelver, shall apply the xeuldue of the
rents Issues, and proflts, toward the payment of the debt secured hereby,

8, The Mortgagor f\uthar agrees that should thll gortgage ‘and the note secured hereby riot he eligibla for in-
surance under the Natlonal Houslng Act within QY5 from the date hereof (written statement'of any officer
of the Department of Housing and Urban Devﬂopment or authorized agent of the Secretary of Houulng and Urban
Development- dated subsequent to the 521d  time from the date of this mortgage, declining to: Instre: ‘said
note and this morigage, being deemed conclusive proof of such ineligibllity) the Mortgagee or the-holder of the
note may, at its aptlon, declare al! sums secured heteby immedintely due and payable. oy

9. The Mortgagor covenants and agrees that so long a8 this mortgage and the sald note secured hereby are
Insured under the provisions of the Notlonal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colot, or
cteed. Upon any violation of this undertaking, the Mot(gngee may, at its option, declare the unpaid balance of the
debt secured hereby immediately due end payeble,

it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there {6  default un-
der this mortgage ot in the note secured hereby. It Is the true meaning of this Instrument that if the Mortgagor shall
fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue, If there Is a default in
any of the terms, conditions, or covenants of this mortgage, o of the note secured hereby, thes, at the option of
the Mortgagee, all sums then owing by the Moitgagor to the Mortgagee shall become immediately due and peyable
and this mortgage may be foteclosed. . The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to eny suit involvingthis mortgage or the title to the premisesdescribed hetein, or should
the debt secured hereby or any past theseof be placed in the hands of an attomey at law for collection by suit or
ctherwlse‘ all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and & reayonable
attorney’s fee, shall thereupon become due and payable lmmedlalely oron demand at the option of the Mortgagee,

as a part of the debt secured hereby, and may be d and collected |
The covenants hexeln contained shall bind, and the benefits and advantages shall inute to, the respecllve
heirs, t d and assigns of the patties heteto, -Whenever used, the singulur num:
ber shall include the plural, the plural the singuler, and the use of any gender shall be appllcable to all genders,
WITNESS OUr hand(s) and seal(s) this 70,
Signed, segled, and delivered in presence of: [SEAL]
' .
//m,/}zwza( YA ASEAL]
n M DTTT I‘(\i/ —_— . "
. : [SEAL]

rances - 8. Holtzclaw

[sm.j




